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H TFI MARKETS Limited (epegng n «ETtaipgio») eivar etaipeia mapoxng emevouTtikwy utnpeoiwv (EMEY) n
otroia Bpiokeral uttd TNV emotrTeia TG EmTpotig Kepalaiayopdg Kutrpou (Ap. Adeiag 117/10). H mapouca
MoAImk ExTéAeong EvioAwv (epe€ng n «lMoAITIKA») TTapéXeTal o€ €0GG oUPQWVA HE TIG TTPovoieG Tou [epi
EmevduTikwyv YTTNpeoiwv kal ApacTnploTATwY Kal PuBuigéuevwy Ayopwv Nopou Tou 2017 (No.87(1)/2017), Trou
epappolelr Tnv Odnyia 2014/65/EE Tou EupwTraikoU KoivoBouAiou kai Tou ZupBouAiou yia TIG Ayopég
XpnuaTtooikovopikwv Méowv (Odnyia MIFID 11) (epe€ng n «NopoBeaiay).

JUpowva pe Tnv mo Tavw NopoBeoia, n Etaipeia ogeidel va Aaufdvel 6Aa Tta eUAoya pPETPA, WOTE va
emMTUYXAvEl TO KAAUTEPO dUVATO ATTOTEAEOUA (1 «BEATIOTN EKTEAEON») €K NEPOUG TwV eAATWV TNG, €iTE KATA TNV
ekTENEON evioAwv Twv lMeAaTtwy, €ite katd T Afyn kal diapiBacn evioAwv yia ekTéAeon. H NopoBeaia autr
amaitei 6TTwG N ETaipeia e@apudlel pia TOAITIKR €KTEAEONG €VTOAWY, N oTroia Ba kabopilel Tov TPOTTO PE TOV
otroio Ba e€ac@alilel TN BEATIOTN eKTEAEDN YIa TOUG TTEAATEG TNG Kal Ba TTapéxel KATAAANAES TTANPOPOPIiEG OTOUG

MeAATEG TNG, YIO TNV TTOAITIKF) EKTEAEONG EVTIOAWV TTOU £QAPUOCE! (€QEENG N «TTONITIKA»).

H MMoAITikr) autr) atroTeAei u€POG TNG cupPwviag Tou MeAdTn pe TNV ETaipeia. Zuvetrwg, CUVATITOVTAG CUUQWVIa

pe Tnv Etaipeia, o MeAdTng cup@wvei eTTiong Kal ge Toug 6poug TnG Trapouoag MoAITIKAG.

Medio E@appoyng Kal YITnpeoieg

H MNoAimikry 1oxUel yia 181wTeg Kal ETrayyeApartieg MeAdTeg.

H TMoAImikr e@apudletal Katd TNV ekTEAEON ouvaAlaywv pe Tov TMeAdTn yia Ta Xpnuatooikovopikd Méoa Trou

Tapéxel n Etaipeia.

H Etaipeia evepyei wg evioAoddx0g Kal OxI WG EKTTPOCWTTOGS YIA OAES TIG EVTOAEG TTOU TTPAYUATOTTOIOUV OI TTEAATEG
oe oxéon pe Ta Xpnuatoolkovoulkd Méoa tmou trapéxovtal atrd Tnv ETtaipeia kar n ETaipgia givalr o povadikdg
Totmog EkTéAeong yia Tnv ekTéAeon Twv evioAwv Tou MeAdtn. H Etaipeia eivar madvrote o avtioupBaAAduevog (1

evTioAod0OX0G) 0€ KABe ouvaAlayr| kal KABe avoikTr) ouvaAAayr Ba ptropei va KAgivel pévo pe Tnv Etaipeia.
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O MeAaTNG €xel TNV €MAOYN va TOTTOBETEN TIG aKOAOUBEG eVTOAEG OTnV ETaipeia mpog ekTEAETN e TOUG akOAoUBouUg

TPOTTOUG:

O TleAdTng divel «eviOAn yia Aueon ekTEAEOn» n oTroia €ival €viOAn yia dueon ayopd 1 TTwAnon
XPNMOTOOIKOVOUIKOU PHECOU, O€ GUYKEKPIUEVN TIWA ayopdg. O TTEAATNG PTTOPEI va ETTICUVAWEI OE PIa VTOAN yia
aueon extéAeon «Opio E€aa@dhiong Znuidg» (Stop Loss) n/kal «Oplo E€acedaAiong Képdoug» (Take Profit).
To «Opio E€¢ac@dAiong Znuidg» eival pia evioAn yia Treplopiopd TG ¢nuidg Tou lMeAdtn evw 10 «Oplo

E¢aopdhiong Képdoug» givail pia evioAn yia epiopiopd Tou KEPOOUG Tou MeATN.

O MeAdTNG TOTTOOETET PIa «EKKPEPOUTA EVTOAR» N OTTOIa €ival PIa EVTOAN TTOU B0 EKTEAEOTEI O€ PETAYEVEDQTEPO

XPOVOo aTnV TIUN TTou kKaBopilel o MeAdTng. AlaTiBevTal ol TTIo KATW TUTTOI EKKPEPOUCWY EVTOAWV:

[.  evtoAn «Buy Limit», evioAn «Buy Stop»,

[I. evroAn «Sell Limit» kai

[Il. evioAn «Sell Stop». O meAATNG PTTOPEi va €MOUVATITEl O OTToIadNTTOTE eKKpEPouoa evioAr] «Opio
E¢aopdahiong Znuidg» fi/kar «Opio E¢aopaiiong KEpdougy.

21NV TAaT@Opua cuvaAdaywv MT4, n {nToupevn TIUA TWV EKKPEPOUCWYV EVTOAWYV TTPETTEI Va Eival OIAQOPETIKN
aTTé TNV TIUA TNG ayopdg Katd éva eAdyIoTo apiBud TmoocoaTiaiwy onueiwv (pips). Autd Ba pTTopei va 1o el
KQVEIC aTrd TO TEPMATIKO TOU TTEAATN OTIG TTPOdIAYPaPES KABE Celyoug VOUIOUATWY, WE TNV €vOeiEn «stops

level» (etriTreda oTOTT).

TuTtrol Ekkpgpouowyv EvroAwv:

«Buy Limit»: evioAf] yia ayopd oto péAAov €dv Kal €pOoov n TR ayopds («Asky») @Tdoel TNV TIPR TTOU
kaBopiCel o lMeAdtng. To emimedo TnG Tpéxouoag TIMAG gival uWnASTEPO aATTO TNV TIPA TNG EVTOAAG TTOU

TOTTOBETABNKE.

«Buy stop»: evioAr yia ayopd ato gEANOV €AV Kal EQOToV N TIUA ayopdc («Ask») @Tdoel TV TIPr TTou KaBopilel

0 MeAGTNG. To eTmiTTedO TNG TPEXOUCAG TIPAG €ival XAUNAOGTEPO ATTO TNV TIUF TNG EVTOANG TTOU TOTTOBETHBNKE.

«Sell Limit»: evioAf yia TTwWAnon oto péNAov €dv kal e@doov n TP TwAnong («Bid») @tdoel Tnv TIpA TTOU
kKaBopilel o MeAdtng. To emimedo TNG Tpéxouoag TIUAG eival XAuNAOGTEPO aTTd TNV TIPN TNG EVIOAAG TTOU

TOTTOBETABNKE.

«Sell Stop»: €vioAn yia TTwANon oTo PEAAOV €av Kal €@ooov n TR TTWwANong («Bid») @Tdoer Tnv TR TTOU
kaBopiCel o TeAdTng. To emiTedo TNG TPEXOUCOS TIUAG €ival uwnAdTEPO aTTd TNV TIMA TNG €VTOAAG TTOU

TOTTOBETABNKE.
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«Opi1o E¢ac@dAiong Znuidg - Stop Loss»: evioAn yia KAgiolgo piag Béong €&v n TIPA @TACEl TNV TIWA TTOU
kaBopiCel o MeAdTnG. H evioAr) «Opio EEao@dAiong Znuidg» uTropei va xpnoigoTroindei yévo oe cuvduaouod pe
pia EvioAn yia Aueon EkTéAeon n uia Exkkpepouoa EVTOAR. ZTOX0G TG €ival o TTEPIOPIoPOS NG CnUIGG Tou
MeAdmn. MNa 1 B€oeig ayopdg (long positions), n TIA TNG €VTOANG UTTOpEl va KaBopileTal uévo KATw atrd TNV
Tpé€xouoa TIWAG TTwANoNG («Bid») kal étav n Ty TTWANCONG QTACEl TNV TIUA TTou KaBopilel o MeAdTng, n Béon Ba
KAgivel. Na TIg Béoeig TTWANoNG (short positions), N TIPA TNG €VTOAAG PTTOPET va KaBopileTal Jovo TTAvw aTrd TNV
TpExouoa TIUA ayopdg («Ask») kal étav n TiuR ayopdg @Tacel Tnv TR TTou KaBopilel o MeAdtng, n 6éon Ba

KAEIVEL.

«Opio E€ac@dAiong Képdoug - Take profit»: evioAn yia kAgioiyo yiag 6€ong €av n TR @TACEI TNV TIUA TTOU
kaBopilel o MeAdaTng. H evioAnl «Opio E€aocpdAiong Képdoug» utTopei va xpnoigotroindei pévo oe auvouacouo
Me uia EvioAn yia Aueon EkTtéAeon n pia Ekkpepoloa EvioAn. Z1éxog Tng cival n e€ac@daAion Tou duvnTikou
képdoug Tou lMeAatn. MNa TIg Béoeig ayopdg (long positions), n TIUA TNG EVIOAAG PTTOPEi va KaBopileTal Povo
Tavw atrd TNV TpExouoa TIHAG TTWANoNg («Bid») kalr 6Tav n TIPA TTWANONG TACEI TNV TIUr TTou Kabopilel o
MeAdTNG, n 6€on Ba KAgivel. MNa T1iIg B€aeig TTWANGNG (short positions), n TIPA TNG EVIOAAG PTTOPEi va KaBopileTal
MOVO KATW aTTd TNV TPEXOUaa TIUR ayopds («Ask») kal 6Tav n Ty ayopdg @TAcEl TNV TIWK TTou Kabopilel o

MeAdTNG, N 6€0n Ba KAgivel.

Tpotmromroinon/Akupwon Ekkpgpotoag EvToAAg: o TeAdTNG MTTOPEI va  TPOTTOTTOINCE/OKUPWOEL  [Id
EKKPEPOUTQ €VTOAR €AV N TIPA Oev €xel OTACEI TO €TTITTEDO TNG TIUAG TTOU auTdg kKaBopiae. O MeAATNG dev €xel
OIkaiwpa va aAAGEel i va agaipéoel TIG evioAég «Oplo EEaocpdliong Znuidgy», «Oplo EEac@dAhiong Képdougy
Kal «Ekkpepouaa EvioAn» €av n TIun €xel @TAoEl TO €TTITTEDO TNG EKTEAEONG EVTOANG A €Gv n {nToUPEVN TIPN OV
dla@Epel atTd TNV TIPA TNG ayopdg KATé éva eAAXIOTO aplBud TTocoaTiaiwv onueiwv (pips) (n ¢ntoduevn TIUNA
gival eviog Tou opiou «ETiTreda X1omr»). AUTO Ba PTTOPEl Va TO O€I KAVEIG aTTO TO TEPUATIKO TOU TTEAATN OTIG

mpodiaypagig K&Be {eUyoug VOUIOUATWY, PE TNV EvOeIEn «stops level» (EmiTreda ZT101T)».

BéAtiotn EkTéAeon

H Etaipeia 6a AGBel OAa Ta eUAoya PETPA IO va €TTITUXEI TO KOAUTEPO dUVATS ATTOTEAECUA YIA TOUG TTEAATEG TNG.

H Etaipeia 6a Aaufdver umméwn Tng Ta akoAouBa kpithpia otav Ba KaBopilel Tn OXETIKN Onuagia Twv

TTapAyOVTWV:

(a) Ta XapokTNPIOTIKA Tou TIEAATN, TrEPIAAUBaAvouévnG TNG KATNYoPIOTToinONG Tou TreAdTn wg 1010t 1

eTTayyeAuaria.
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(B) Ta xapaktnpIoTIKA TNG EVIOAAG TOU TTEAATN.
(v) Ta xapaktnpIioTIKA TwV XPNUATOTTIOTWTIKWY JECWY TTOU OTTOTEAOUV TO AVTIKEIJEVO TNG EVTOANG

(0) Ta xapakTnEIoTIKA TOU TOTTOU EKTEAECNG TTOU PTTOPET VA OTOAEI TTPOG EKTEAEDN N EVTOAT).

To kaAUTepo duvaTtd atroTEAEOUa yIa €va TTEAATN KaBopileTal Ye BAON TO GUVOAIKO TiuNUa TTOU OXETICETAI UE TNV
eKTENEON TNG €VTOARG. TO OUVOAIKO Tinua TTEPIAAPBAVEI TNV TIUA TOU XPNMOTOOIKOVOUIKOU PJETOU Kal TO KOOTOG
EKTEAEONG TNG €VTOAAG, TTEPIAAUPBAVOUEVWY TWV GUOIBWY TOU TOTTOU €KTEAEONG, TWV TEAWV €KKABAPIONG Kal
dlakavoviopoU Kal KaBe GAANG auoIfAg TTou KaTaBAABNKe o€ TPITOUG TTOU E€UTTAEKOVTAI OTNV €KTEAEON TNG

EVTOANG.

O1 TTapdayovTeg TTou AapBavovTal uTTOWn KaTd TNV EKTEAEON TWV EVTOAWV TWV TTEAATWYV TTAPATiOEVTaI TTI0 KATW

avdaloya pe Tn oTToudaIdTNTA TOUG:

1.TyR:

Mep1Bwpio Tipwv NMwAnong-Ayopdg (spread): Na otroiodrmote dedopuévo Xpnuatooikovouikd Méoo, n Etaipeia
Ba divel dUo TIWEG: TNV uWnAOTeEPN TIA (ASK), atnv omoia o TeAATNg Ba ptropei va ayopdoel (go long) auté 10
XpnuaTtooikovouikd Méoo kai Tnv xaunAdtepn Tipn (BID) otnv otroia o TeAdTng Ba ptropei va TTwAnoel (go short)
auTd 10 XpnuaToolkovoulkd Moo 61Tou guAAoyikd Ba avagépovtal wg n «TiuA TG ETaipgiag». H diagopd petalu
NG XOPNASGTEPNG Kal TNG UPNASTEPNG TIUAG £VOG edOPEVOU XPNUATOOIKOVOUIKOU Méoou ovouddetal TrepiBwpIo TiJwv. H
Etaipeia diatnpei 1o dikaiwpa va dieupuvel Ta TTEPIBWPIA TINWV UTTO OPICUEVEG GUVONKES TNG ayopdg, dnA. Katd TIG
QVOKOIVWOEIG €I0N0EWY, OE TAXEIEG METAKIVATEIG TIMWV 1 TTEPIOdOUG XAUNAARG PEUOTOTNTOG. EVIOAéG OTTwg «Buy
Limit», «Buy Stop» kai «Opio Efao@dAiong Znuidg», «Opo EEoopdhong Képdoug avolkTAG B£€ong TTwAnong»
ekTeAoUvTal o€ TIPN ayopdg (ASK). EvioAég 6Ttwg «Sell Limity, «Sell Stop» kal «Opio E¢aocedAiong Znuidg», «Opio
E¢aocpdhiong Képdoug avolkTig Béong ayopdg» ekTeAouvTal o€ Tiu TTwWAnong (BID).

EkT6G a1md TIG TTEPITITWOEIG TTOU TTEPIYPAPOVTAl OTNV €TTOUEVN TTAPAypa@o, ol evioAég «Oplo EEacpdAhiong
Znuidgy, «Opilo E¢ao@dahiong Képdougy», «Buy Limity, «Buy Stop», «Sell Limit», «Sell Stop» oe cuufoAiaia
XpnuaTtoolkovopulkwy Méowv ekteAoUvtal otnv TIUA TTou ¢nTdel o MNeAdTng €dv n Ty auth e€ac@aMoTEl O€
OTTOIOONTIOTE OTIYYA KATA TNV OTToia N €VTOAN €ival akdun evepyn Kal ekkpepouoa. H Etaipeia kabopilelr tnv
ehaxiotn agia amd TNV ayopd yia Tnv TommoBéTnon Twv evioAwv «Opio EEaocedaAiong Znuidgy, «Opio
E¢aopdhiong Képdoug», «Buy Limity, «Buy Stop», «Sell Limit», «Sell Stop» mou Olagépel avd (elyog
VOUIONATWY Kal gival d1aBEaiun HECW TOU TEPUATIKOU Tou TeAATN OTIG TTPOdIaYPa@EG TOU KABE pECOU, PE TNV

€voeign «stops levely» (Emitreda Z1o1r).
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AtrékAion: Y16 opiopéveg ouvBnikeg dIaTTpaydaTeUanG, evOEXETAI va gival aduvarn n ekTéAeon evioAwv («Opio
E¢aopdAhiong Znuiagy», «Opio EEacpdhiong Képdoug», «Buy Limity, «Buy Stop», «Sell Limity, «Sell Stop») o€
otroladnToTe oUPPBacn Xpnuartoolikovoulikol Méoou oTn ¢nToupevn TiUA. TNV TEPITTTwaon autr, n Etaipeia £xel
TO OIKQiWWPO va EKTEAETEI TNV EVTOAR O€ BIAQOPETIKN TIUA N OTToia UTToPEi va dla@EPEl aTrd TNV TIUR TTou {TNOE O
MeAdTng. Autd ptropei va oupBei, yia Tapddeiypa, katd tnv évapgn Tng ouvedpiag dlampayudreucng, o€

XPOVOUG TaXEIAG YETAKIVNONG TIMWV I KATA TN OIAPKEID AVOKOIVWOEWY EIBNTEWV.

Kulhidpeveg AlakoTtrég (trailing stops): O meAdtng pmopei va tommoBetrioel pia evioAl «Opio E¢acpdAiiong
ZNMIGG» pe KUNIGuEVN BIaKoTTr) a€ avoIkTr) Béan. O TreAdmng TipéTTel va eTIAEEE TNV eTTIBUNTH dla@opd agiag PeTagu Tou
emmédou «Opiou EEac@dhiong Znuidg» kai TG Tpéxoucag TIUAG. Edv n Tiur aAAGEel TTpog OQENOG Tou TTEAATN, PE
TNV KUNIGpEvVN diakoTmA To eTTiredo «Opiou E¢ac@daAiong Znuidg» Ba akoAouBAoel auTtépaTa TNV TIPN, av Opws N
TIUA KivnBei €1¢ BApog Tou TTEAATN, N €viOAr] dev Ba TpoTTOTTOINGEl, CUVETTWG TO KEPDOG TNG GUVOAAAYNG
kaBopicetal autopaTa. Or eVIOAEG yIa KUMOUEVES DIAKOTTEG AEITOUPYOUV OTO TEPUATIKO TOU TTEAATN, CUVETTWG OV
Ba AsitoupyoUv - O€ aQvTiBeon HE TOUG IO TTAVW TUTTOUG €VTIOAWYV - €4v TO TEPMATIKO TOU TrEAATN €ival
QATTEVEPYOTTOINUEVO. Z€ I TETOIA TTEPITITWATN, MOVO N evioAr «Opio ECaocpdaAiong Znuidg» Ba evepyoTToifoel

auTé TTou €€l kaBopioTei atrd TNV KUAIGPEVN OIOKOTTH.

Ek véou mrpoo@opd TIHAG (re-quoting): H ek véou TTpoo@opd TIUAG AapBavel xwpa otav n TiPr 1Tou ¢nNTd o
TTEAATNG KATA TNV UTTOROAR HIag «EVTOANG yia Guean ekTéAean» Oev gival O1a0£a1un Kol Sla@EPEl oNUAvTIKA aTo
TNV TIuA Tou AauBavel n Etaipgia ammd TOUG TTAPOXOUG PEUCTOTNTOG. 2€ MIa TETOIO TTEPITITWON, N Etaipeia Ba

TTPOCPEPE! EK VEOU IO TIUF OTOV TTEAATN KaI O TTEAGTNG Ba UTTOPEI €iTE va TNV ATTODEXTEN EITE VA TNV ATTOPPIYEI.

ATréppiyn evioAwv: H amoppiyn Piog cuvaAAayng TTEAGTN PTTopEl va AdBel xwpa OTav n Tiyn mmou {nTd o
TTEAATNG KATA TNV UTTOBOAR PIAG «EVTOANG yia Auean ekTEAeon» dev gival dIaBEaiun Kal dla@épel atrod TNV TIPNA
TTou AapBdvel n Etaipegia ammd Toug TTAPOXOUG PEUCTOTNTAG TNG KATA TETOIO ONPAVTIKO TTO0d, TTOU N €K VEOu
TTPOCPOPA TIMAG dev Ba ATAV ATTOBOTIKN yia Tov TTEAATN o€ O,TI aQopd TNV TaXUTNTa €KTEAEONG. Z& TETOIEG
TEPITTITWOEIG, N ETaipeia atmoppiTrtel TN cuvaAAayr Kal, CUVETTWG, ETTITPETTEI OTOV TTEAATN va OTEIAEl AUEOWG VEO

aitnua.

O TleAdTNG KOTOVOEI TOUG TTEPIOPIOUOUG OTNV EKTEAEGN OUVOAAQYWYV O€ €va NAEKTPOVIKO OUCTNPO Kal
ammodéxetal OTI Ba ekTeBEl 0€ KIVOUVOUG TTou axeTiCovTal ue BAGREG 01O PUOIKS EEOTTAICUG A TO AOYIOUIKO, OTTWG

TTPoBAAPATA e TN oUvVOEDN OTO BIadiKTUO.

Qg amotéAeopa, o MNeAdTng KaTtavoei 0TI pia TéTola BAARN PTTOPEI va 0dnyAoel Oe un ekTEAEON, KABuoTépnon
oTnVv ekTéAean r ekTéAeon Ox1 cUPPwva pe TIG 0dnyieg Tou. H Etaipeia dev atrodéxetal kapia euBuvn o€ TETOIEG

TTEPITITWOEIG.

O TMeAdtng emiong avayvwpilel, 611 n XpAon Tou Aiadiktiou dev armroteAei oTabepd TpoTo diafifaong
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dedopévwy Kal TUXOV dIaKoTTr) oTn ouvdean Tou MNeAdTn oto AiadikTuo ) n aoTadng ] aduvaun ocluvdeon PTToPEi
va TTpokaAéoel kaBuoTeproelg otn dlafifaon dedopévwy petatu NG MAaTeopuag Aiarmrpayudreuons Tou
TEAATN Kal TG ETaipeiag, kKal ouvermwg uTropei va odnynoel otnv mapaAafn amod tnv Etaipeia ekmpdBeopwy

EVTOAWV.

€ JIa TETOIQ TTEPITITWAN, 6TaV Oev gival dlaBéaiun n apxikad ¢ntnBeica Tiur, n ETaipeia €ite Ba TTpoo@épel ek
véou TIuN Kai o MeAdTNG PTTOopPE €iTe va atrodexTei €iTe va atmoppiyel TNV €VTOAN, €iTe Ba atmoppiwel TNV eVTOAR

WOTE 0 TTEAATNG Va EEKIVATEI Pia VEQ €VTOAN €AV TO ETTIOUUEI.

H Etaipeia Ba atropacifel kKatd Tnv ammOAuTA TNG OIOKPITIKA €UXEPEID KOTA TTOCO Ba aTTOdEXETAI EVIOAEG TTOU

ToTroBeTOUVTAI EKTOG TOU Xpbdvou AlaTTpayudTteuong Tng Etaipeiag (BAETTe ToTTO EKTéEAEONG TTIO KATW).

Mapoxor Tipwv: H Tipn TG ETaipeiag yia éva ouykekpigévo XpnuaToolkovouikd Méoo utroAoyiletal pe Bdon
TNV TIUA TOU OXETIKOU UTTOKEIPEVOU XPNUATOOIKOVOUIKOU péoou TTou n Etaipeia e€ao@alilel ammd eSwTePIKES
NY£S avagopdg-Tpitoug («Mapoxol Tigwvy). H ETaipeia éxel Beotioel emionueg diadikaoieg yia TNV apxIkn
emAoyr] kal T ouxvl avabewpnon Twv Mapdxwv Tiywv TG, n omoia mepIAappdavel TNV agloAdynon
TTapayoviwyv OTTWG n TINOAGYNON, N €yKaIpdTNTA, N agloTmaoTia Kai n @run otnv ayopd. H Etaipgia avabewpei
Toug Mapdxoug Tiuwyv TNG TOUAGXIGTOV HIa @Opd TO XPOVO Kal, UTTO TO TIPIgPa TNG avabewpnong, atToQaacicel
katd 1méco Ba ouvexioel 1 Ba dlakowel TN xprRon kdaBe Mdapoxou Tipgwv, Katd TTOCO TTPOKUTITEI AVAYKN

TPOOBNKNG VEwV Mapdxwyv TIPWY Kal Katd TTOC0 ol TTAPOoXOoI TINWY Ba TTPETTEI va KATATATOOoVTal SIQOPETIKA.

2.'E¢oda:

(a)

MpouABeieg: Ta 1o Avolypa piag B€ong oe oplopévoug TUTTOUG XPnUATOOIKOVOUIKWY Méowv, o TeAdTng
MTTOPED va TTPETTEI va KATABAAEl TTpounBela, To TTo0d TNG oTroiag avaypdeeTal aTig Mpodiaypagés ZupBoAaiou
otov lototommo TG ETaipeiag. O1 TpounBeieg YTTopei va XPEWvovTal €iTE UTTO TN JOPQr TTOGOCOTOU £TTi TNG

OUVOAIKNG agiag Tng ouvaAAayAg €iTe wg aTabepd TTOCO.

TéAN xpnuaToddTnong/Zuufoéiaia AviaAiayng NopiopdTtwy (Swap): MNa va diatnpeital pia avoikTtr) 8éon katd
TN SIGpKEIa TNG VUXTAG, O TTEAATNG PTTOPEI va TTANpWveEl 1 va AauBdvel TEAn xpnuatoddtnong. e pia TETOIO
TEPITTTWON, N agia TwV AVOIKTWY BE0EwWV O€ OPICPEVOUG TUTTOUG XPNUATOOIKOVOUIKWY Méowv aufdveTtal n
MEIWVETAI PE NUEPNTIa XpnuaTikr emiBdpuvon r €éo0odo kaB’ 6An Tn didpkeia whg Tou cupBoAaiou. Ta TéAn
XPNUOTOdOTNONG A Ta GUPBOAaIa avTaAAayig vouloudTwy Baoiovtal oTa eTTIKPATOUVTA ETTITOKIA TG AYOPAS

TTOU dUVATOV VA DIAPEPOUV E TNV TTAPODO TOU XPOVOU.

OTr0U 0 TTEAATNG diatnpei Aoyapiaouod dIaTTPayNATEUONGS OTNV TTAATQOPUa cuvaAlaywv MT4, o1 AeTTTOUEPEIES
TWV TEAWV XPNMOTOBATNONG TIOU IoXUOUV Eival OI0BE0INEG PECW TOU TEPMATIKOU TOU TTEAATN OTIG

mpodlaypagég k&Be felyoug vopiopudTwy. OTou o TreAdTnG SloTTpayuaTeleTal TTPOBECUIOKEG TTPAEEIS
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ouvoAAGyuatog ) oupBoAaia avraAAayrg vouiopdTwy (straight swaps), ol povadeg swap i o1 TTPOBECUIAKES

povadeg, dv uttdpyouv, Ba divovtal OTov TTEAATN KATA TNV EKTEAETN TNG TUVAAAQYNG.

MNa 6Aoug Toug TUTTOUG TwV XPNUATOOIKOVOUIKWY MEowv TTou TTpoc@épel n ETaipeia, n mpoundeia kai Ta TéAn
XPNHOTOBOTNONG 0LV EVOWHATWVOVTAl OTNV TTPOCPEPOUEVN TIUAR TNG ETaipeiag, avTiBETwg XpewvovTtal amd Tov

Aoyapiaoud Tou MeAdTn.

3. Taxutnta EkTéAeong:

H Etaipeia evepyei wg evioAoddX0G Kal OXI WG eKTTPOOWTTOC Yia Aoyapiaoud Tou lMeAdtn. Katd cuvéreia, n
Etaipeia atroteAei Tov povadiké Totmo EkTEAEONng yia Tnv ekTEAEOn Twv evioAwv Tou [leAdTn yia Ta

XpNUaTooikovoulkd MEéoa TTou auTh TTaPEXEL.

H Etaipeia mpootmabei va mpoo@épel uwnAr TaxuTNTa EKTEAEONG EVTOG TWV TTEPIOPICUWY TNG TEXVOAOyiag Kai
TWV ETTIKOIVWVIOKWY ouvoéaewyv. O1 evioAég TTou AauBdvel n Etaipeia ekteAouvtal d1adoxikd Kal Toug diveTal

évag Hovadikog aplBuog auvaAlayng autépaTa atd 1o cUaTNa.

4.MBavéTnTa EktéAeong:

H Etaipeia evepyei wg evioAoddx0G Kal Ol WG eKTTPOOWTTOS YIa Aoyaplacpd Tou MeAdTn. Katd ouvETTeia, n
Etaipeia atroteAei Tov povadiké Totmo EkTEAeONnG yia Tnv ekTéEAeon Twv evioAwv Tou [leAdTn yia Ta

XpnuaTtooikovouika MEoa TTou auTr] TTapEXEL.

H Etaipeia, TpoToU eKTEAECEI PI EVTOAR TTEAATN, MTTOPEI VO GUYKPIVEI TNV TIUA TTOU {NTA O TTEAATNG WE TIG TINEG
TToU €ival SIaBETIYEG NECW TwV TTAPOXWY PEUCTOTNTAG TNG ETaupeiag, Trpokeiuévou va dlac@alioTei n opBoTNTA

TNG TIWOAGYNONG. EAv o TTeEAGTNG {NTOEI va ekTEAETEI PIa EVTOAR o€ AdBog TiuoAdynon, n Etaipeia ptropei:

(a) va TTpoo@EpEl eK-vEOU TIUN Kal o MeAdTNG Ba PTToPEi €iTE va atTodeXTEl €iTe va aTroppiyel TN véa TiuA, i
(B) va atroppiwel TNV evIOAA £€TO1 WOTE O TTEAATNG va PTTOPEI Apéowg va EeKIVAOEL PIa vEX EVTOAN €dv TO

EMOUEI.

Oa TpETTEN va onpelwBei 6T KaTd TN dIAPKEIO PN KAVOVIKWY uvBnkwv ayopdg, n Tiur) TNV oTToia eKTEAEITAI pIa
EKKPEPOUCA €eVTONA pTTOpPEl va dlagépel amd TNV apxiKh ¢ntoupevn TiuR. Auté ptropei va oupfei, yia

TTAPAdEIYUA, OTIG AKOAOUBEG TTEPITITWOEIG:

— Kardé 1o dvolypa NG ayopdg
— Kard tnv avakoivwon €I0RoEwv

— Kard mn didpkeia aotdBelag atnv ayopd 41Tou ol TIUEG KIVOUVTAl Ypriyopd TTPog Ta TTAvw A TTPOG Ta KATW.
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— Ortav dev UTTAPXEI ETTAPKAG PEUCTOTNTA OTNV ayopd
— Ortav utmdpyxel Taxeia perakivnon Twv TIUWv, €dv ol TIUEG avefaivouv A TTEQTOUV OE MIa ouvedpia

dlatrpayudreucng o€ T€Tolo Babud TTou avaaTéAAETaAI ) TTEpIopieTal N OIATTPAYUATEUCT).

Mapoxoi PeuoTtéTNTAG:

H Etaipeia é€xel Beomioel emionun diadikaoia yia Tnv apxikf Aoy Twv TTapoXwv peuoTtétnTag. H diadikaoia
auT AapBavel uttoywn TapdyovTeg OTTwg Katd éoo o MNdapoxog PeuoTtdtnTag emromredeTal Kal SIaBETEN ETTOPKA
KeQAAaia, KaTé TTOCO avTINETWTTICEl BEuaTa e Toug PUBUIOTEG TOU Kal KaTd 1600 n TIHoAGynaon Tou MNapdyxou
PeuototnTag eivar avraywvioTiki. O1 Mdapoxol PeuoTtdétnTag mmapakoAouBouvtal atd Tnv Etaipeia. H Etaipeia
avaBewpei Toug Mapdyxoug PeuatdTnTag Tng ETaipeiag TOUAAXIOTOV Pia Qopd €TNCIWG Kal atToQagifel KaTd
mdo0o Ba cuveyioel ) Ba dlakOWel TN XPAON KABE TTapOXOoU PEUCTOTNTAG I KOTA TTOOO TTPOKUTITEI N AVAYKN

TPOOBNKNG VEWYV TTAPOXWY PEUCTOTNTAG.

H Etaipeia authy Tn omiyun xpnoigotroiei MNapdxoug Peuatdtntag mou eival eromrreudueveg EMNEY A MioTwTikd
ISpupara evidég Tng EE kai g EABetiag. O1 lMdapoxor PeuatdTnTag TOU XPNOIPOTIOIOUVTAl OgV €XOUV
oTroladnTToTE AAAN oxéon ue Tnv ETaipeia

5.MéyeBog evToAng:

«Lot» onuaivel povada Trou METPAG TO TTOCOO TNG OUVOAAQYAG Kal gival Ola@opeTik yia KA&Be TUTTO

XpnuaTooikovouikou Méoou.

O meAdTng Ba mpétrel va avatpégel oTig Mpodiaypagég Tou ZuuBoAaiou Xpnuatoolkovoulkwy Méowv oTov
loTéToTTO TNG ETaIpEiag, yia Tnv agia kabe «lot» yia kaBe dedopévo TUTTO XpnuaTtooikovouikoUu Méoou, Kal yia 10

EMTPETTOPEVO PEYIOTO KAl EAAXIOTO PEYEBOG KABE ouVaAAaYNAG.

Mapd 1o 611 n Etaipeia kataBdAAel kGBe TTpooTTdBeIa yia va eKTEAETEI EVTOAEG aVEEAPTNTA ATTO TOV OYKO TOUG,
dlatnpei 1o dikaiwpa va apvnBei TNV ekTéAeon piag evioAng. EITTALov, €dv o TTeEAATNG TIOUME va eKTEAETEI PIa
EVTONA PEYAAOU OXETIKA PEYEBOUG, O€ OPIOUEVEG TTEPITITWOEIG, N TIMA UTTOPEl va KATAOTEl AlyOTEPO €UVOIKA

avaloya e Tn dIaBETIUN PEUCTOTNTA EKEIVN TN OTIVUA OTAV ayopd.

6. AVTIKTUTTO OTNV ayopd:

Opiopévol TTapayovTteg ptropei va emmnpeddouv he TaxU puBud TNV TIUA TwV UTTOKEIMEVWY XPNUATOOIKOVOUIKWV
MEOWV aTr’ OTTOU TTPOKUTITEI N TTPOCPEPOUEVN TIUA TNG ETaipeiag yia Ta Xpnuatooikovouika Tng Méoa. Autoi ol
TTaPAYyOVTEG UTTOPEI va €TTNPEALOUV OPICHEVOUG aTTO TOUG TTOPAYOVTEG TTOU avagépovTal TTio TTévw. H ETaipeia

Ba AdBel 6Aa Ta eUAoya pETPA yia va eEac@alidel To KaAUTEPO duvatd atmoTEAeopa yia Toug lMeAdTeg TnG.
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7.MBavéTnTa dilaKAvovIGHOoU:

H Etaipeia 6a mmpofaivel o€ diakavovioud OAwV Twv GUVOAAQYWYV PE TNV EKTEAEDT| TOUG.

MapdAa autd, kGBe @opd TTou uTTdpxEl 101K odnyia atrd Tov IMeAdtn, n ETaipeia 6a TrpéTel va pepiuva pe déouoa

emUEAEIQ, WWOTE N eVTOAA Tou MeAATN va eKTEAEITAI AKOAOUBWVTAG QUTA T CUYKEKPIPEVN odnyia.

O TeAdTng avayvwpilel kal atmodéXeTal OTI N TTAPOXH CUYKEKPINEVWY odnyliwv oTtnv Etaipeia, ptmopei va
eytrodioer Tnv Etaipeia va akoAouBrioel tnv tmmapouca lMoAimik ExtéAeong EvioAwv kal va eEaoc@alioel 1o

KOAUTEPO duvaTd atroTéAeopa yia Tov MeAATn ava@opikd Pe Ta OTOIXEIQ TTOU KAAUTITOUV O 0dnyieg Tou MeAdTn.

Toémol EkTéAeong

lNa Toug oKOTTOUG TwV EVTOAWV Yyia Ta XpnuaTtoolkovouiké Méoa trou Trapéxel n Etaipeia, n Etaipeia evepyei wg

€VTOA0OOX0G Kal OXI WG EKTTPOCWTTOG YIa Aoyapiacuo Tou MeAdTn.

Kard ouvéteia, n Etaipeia atmroteAei Tov povadikd ToTTo EKTEAEONG yIa TNV EKTEAEOT TWV EVTOAWYV ToU [MeAGTN.

H Etaipeia dev d1afIBacer Ti evioAég Tou MeAdTn o€ e€wTEPIKG AVTICUUBAAAOUEVO Yia eKTEAEDN. ATTOTEAEI TTOAITIKA
NG ETaipeiag va tnpei autég TIG e0wTEPIKES DIAdIKATIES KOl APXES, WOTE VA EVEPYEI TTPOG TO KOAUTEPO CUUPEPOV
Twv MeAaTwv TNG Kal va TTOPEXEl O auToUG To KOAUTEPO duvaTd atroTéAeopa (1 «BEATIOTN eKTEAEON») KOTA TOV

XEIPIOPO TOUG.

O MeAdtng avayvwpilel 611 o ouvaAAayég TTou ekTeAoUvtal pe Tnv ETaipeia (o1 «EEwxpnMOTIOTNPIAKES
OUVOAAQYEGY) BEV TTPAYUATOTTOIOUVTAI O€ AVAYVWPICHUEVO XPNUATIOTAPIO Kal OTI N EKTEAECN GUVAAAQYWV PE TNV
Etaipeia ptmopei va ekBEael Tov TTEAATN o€ PEYAAUTEPOUG KIVOUVOUG 0€ Ox€0n UE GUVAAAQYEG TTOU eKTEAOUVTAI

MEow puBuIoPEVOU XpNnUaTIoTNPIoU.

2& TEPITTTWOEIG KaBUOTEPNUEVWY 1 AavBaoPEVWY avaTpo@odoTioswy TIHWY, N ETaipeia diatnpei 1o dikaiwua
va TTpocapudlel TNV TIP TTou divetal otov MNeAdTn, va kabuoTepei TNV emBeBaiwon NG TIMAG A/Kal va TTAPEXEI

€K-VEOU TIUN.

«Xpoévog AlaTTpayHATEUONG» CNUAIVEI TN XPOVIKN TTEPIOBO eVTOG pIag epydoiung Boopddag, 6TTou ol TTEAATES

MTTOpPOUV va ToTToBeTOUV €VTOAEG OTNnV ETaipeia.

H Etaipeia diatnpei 10 dikaiwpa va aAAdgel auTr Tn XPOVIKN TTEPIOdO WG KPivel OKOTTINO, a@ou €180TTOINCEl TOV

MeAaTn.
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MapakoAoudnon kai AvaBswpnon

H ETaipeia Ba mapakoAouBei o€ TaKTIKA BAon TNV amoteAeopatikdtnTa auTtrg TnG MONITIKAG Kal, GUYKEKPIPEVA,
TNV TTOI0TNTA €KTEAEONG TwVv dladiKaciwy TTou emmegnyouvTtal otnv TMOAITIKA Kal, av XpelaoTei, diatnpei 1o

OIKaiwpa va d10pBwael TUXOV EAAEIYPEIG.

EmmAéov, n Etaipeia Ba avabewpei Tnv MoAITIkr) TOUAdXIOTOV £TNCiwG. Oa die¢dyeTal £TTiong avaBewpnaon KAOe
POpPA TToU ETTEPXETAI OUCIWONG aAAayr TTou eTTNPEEACEI TNV IKAVOTNTA TNG ETaipeiag va cuveyioel va emTuyxavel
TO KAAUTEPO OuvaTO ATTOTEAECHA yIO TNV EKTEAEON TwV EVIOAWV Twv TEAATWV TNG O€ ouvexr Pdon

XPNOIMOTTOIWVTAG TOUG TOTTOUG EKTEAEONG TTOU TTEPIAaUBAvOovTal aTnV TTapouaa MoAITIK).

H Etaipeia 6a evnuepwvel Toug TTEAATEG TTOU €TTNPEACOVTAI VIO OTTOIEGONTTOTE GAAQYEG OTNV TTapouaa MoAITIK.

ZuykartdBeon MeAdrn

Katd tnv olvayn emxeipnuatikAg oxéong pe Tov [leAdatn, n Etaipeia Ba mpémer va eao@alioer tnv

ouykartdBeon Tou MeAdTn pe TNV TTapouca MoAITIKA.

H Etaipeia ogeilel etmiong va e€aa@aAioel Tnv TTponyoUuevn pntr ouykatdBeon Tou MeAATn TTpoTOU EKTEAETEI N
OlapBIBdacel TNV €VIOAA Tou via €KTEAEON €KTOG pudBuIfdpevng ayopds 1R MoAupyepwyv  Mnyaviopwy

Alatrpaypareuong (MTF).

H Etaipeia pmropei va €€ao@alioel TIG O TTAVW CUYKATABEOEIG UTTO T HOP®PR YEVIKAG CupPwviag OTTou O
MeA&TNG evnuepwveTal OTI yIa OTTOIECOATTOTE EVTOAEG TOTTOBETOUVTOI OTNV ETaipeia yia 1a XpnuUaTOOIKOVOUIKA
Méoa trou TTpoc@épel n ETaipeia, n Etaipeia evepyei wg eviohoddyog kai n Etaipeia atroTeAei To povadiké Totmo

EkTéAeang TTou gival un pubuidduevn ayopdad.
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